3:22 PM Town of irvington, Virginia

07/05/23 Balance Sheet
As of June 30, 2023

ASSETS
Current Assets
Checking/Savings
Atlantic Union Bank CD# 52725
CARES Fund Grant
Chesapeake Bank Money Market
Chesapeake Bank G/O Account
Chesapeake Bank - CDs
CD 13 Month - 290007737

Total Chesapeake Bank - CDs
Blue Ridge Bank - CD
Total Checking/Savings

Other Current Assets
Prepaid Expenses

Total Other Current Assets
Total Current Assels

Fixed Assets
Buildings/Land
North Commons
Main Commeons

Total Buildings/Land
Total Fixed Assets
TOTAL ASSETS
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Other Current Liabilities

Deferred Revenue - ARPA Funds
Payroll Liabilities

Total Other Current Liabilities
Tota) Current Liabilities
Total Liabilities
Equity
Opening Balance Equity
Retained Earnings
Net Income

Total Equity
TOTAL LIABILITIES & EQUITY

Jun 30,23

130,000.00
70,480.42
87,816.96

346,276.53

249,524.46
249,524.46
_ 444494

888,543.31

6,101.00

6,101.00

894,644.31

101,200.00
239,100.00

__340,300.00

340,300.00

1,234,944.31

130,829.92
201085

132,840.77

373,800.00
660,635.17
67,668.37

1,102,103.54

1,234,944.31
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‘Town of irvinglon, Virginia

Profit & Loss Budget Performance

July 2022 through June 2023

Ordinary Income/Expanse
tncome

Businese Liconsa

ARPA Fund Grant income
WA Tourtsm Grant

CARES Fund Grant - Incoms
Fire Gran/Slata

Bank Franchise ncome
Cabla TV/Gomm Income
Intarest Income

Parmlt Feos

Property Rantel Feas

Resl Estate Tax - Revanua

Auto/Golf Tegs - Ravenus

Qccupancy Tax

Local Sales & Use Tax
Lokey Funding
Misceflanacys Incoina

Tolal Incoma

Gross Profk

Expense

CARES Fund Granl - Expenses
Wayors Discretionary Fund
Offlca Ront
E£mployea Expenses
Employse Conference/Sem\Wkshp
Employea Bonding
Employar Payroll Taxes
VWages/Sataries
Waorkars Compansaton Insurance
Emgloyee Expenses - Other

Total Employee Expanses

Professional Services
Realter Fess
Accotnting
Weallh Management
Lagal

One Time Bonus
Legal - Other

Telal Lega!
Prafesslona! Servicas - Other
Total Professional Services

Insurance
Bullding/Property Insurence
Ganwm! Liebllity nsurence
Insuranca - Other

“Tolal Insuranco
Publi Salaty

Gas

Traflic Controbl G50
ATL Fire Granl
Goda Enforcament
Publle Safaty - Other

Total Pubfic Safely

Office Expense
Town Storags
Milaage and Traval
Printer Logse
Qther
Duss & Subscriptions
Banking Fees
Equipment
Repalis & Malntenance
Janflorial
Compter
Procassing Fees
Malntenance/Raplars
Hardwara
Software

“fotal Compular

Postage

Supplles

Webshe Malnlenance
Offico Expense - Clhar

Tolal Office Expanse

Municipal Expenses
PP - Colieston Faa
RE Tax Collecticn Fee
Codification of Orinarces
Election Expensas
Municlpal Expenses - Cher

Tolal Municipal Expangas

Town Counell Exponses
Town Councll Minuies
Public Notices
ConlarsncosiSeminamsoikshops
“fown Councli Exponses - Other

Total Town Councll Exponses

Jui 22 - Jun 23

1,042.00
21,936.84

8,510.95
15,000.00
8,214.00
1,728.08
4,268.48

£4,752,80
11,632.04

28479706
18,403.27

5.00
481,131.52

461,131.62

51.58
14,083.26

6,047.80
£7,310.62

72,35842

12,721.25
10,661.70

50.50

£3,069,50

88,482.45

6,981.00
7.441.00

14,422.00

79.20

§,337.71
105,60
149.90
¥63.06
724.88

2,260.34
920.00

4,053 08
16500
1,188.41
20%.88

5,827,271
1,141.97

1,807.66
641617

285,353.04

1,078.20
6,475.20
2,711.26

10,264.76

1,581,258
2,608.18

362.18
5,068.68

Budgst

15,000.00

2,000.80
1,600.00
62,000.00

10,500,00
250,000.00
30,000.00
5,000.00

425,000.00
426,000.00

11,690.00

§00.00

20,100,00
1,400.00
180,80

9,160.00
63,770.00
500.00

75,000.00
27,600.00

1B,000.00
15,000.00

45,800.00

7.200.00
3,400.00

10,800,00

15,000.00
16,000.00
500,00

30,600,060

200.00
7,400.00

1,200.00
30.00
500.00
00,00
1,500.00

3,600.00
£,000.00
80000

2,400.00
3,000.9¢

23,830.00

1,500.00

1,200.00
2,000.00
1,000.00

§,200.00

Jui 22 - Jun 23

1,042.00
#1,936.64

8,510.85
15,000.00
8,214.00
1,728,908
1,288.48
684000

84,762.00
11,632.04

284,797.06
36,403.27

800
481,121,562

481,131.52

51.56
14,083.28

£,047.80
8731062

72,35042

12,731.25
10,661.70

§3,060.60

-

£3,060.50

88,482.45

6,981.00
7,441.00

174.422.00

928

500,00
578.28

6,337.71
106.00
149.90
763.05
724.88

2,260.34
920,00

4,053,886
165.00
1,108.41
208,88

5,627.27
1,141.97

1,807.65
541617

26,363.04

1,078.20
6475.30
271125

10,264.75

1,581.25

2.608.16

289.18
5,050.58

YTD Budgs}

15,000.00
12,000.00
1,500,00
§00.00

62,000.00
10,600.00
260,000.00
30,000.00
5,000.00
5000.00
425,000.00

425,000.00

11,890.0¢

500,00

20,100.00
1,400.00
100.00
$,150.00

63,770.00
500.00

7500000

27,600.00

8,000.00

[ ———

8,000.00

45,600.00

7,200,00
3,400.00

10,600.00

16,000.00
16,000.00
§00.00

30,500.00

200,00
7,400.00

1,200.00
30.00
500.00

300.00
1,600.00

2,500,00
2,00000
G000
500.00
8,500.00

B00.00
2,400.00
4,000,00

23,830,00

1,500.00
10,000.00
1,000.00
3,500,00

16,000,00

1,200,00
3,000.00
1,000.00

520000

Annual Budgot

15,000.00

£2,000.00
10,500.00

280,000.00
20,000.00
B,000.00

4285,000.00
426,000.00

1,890.00
£00.00
20,100.00

1,400,00
120.00
9,150.00
63,770.00
500.00

75,000,00
27,600.00

18,000.00
18,000.00

48,600.00

7,200.00
3,400.00

+0,600.00

15,000.00
15,000.00
B00.00

30,600.00

200.00
7.400.00

1,200.00
30.00
500.00
300.00
1,500.00

3,500.00

5,600.00

200.00
2,400.00
3,000.00

23,630.00

1,600.00
10,000.08
1,000.00
3,600.00

16,060.00

1,200,060
3,000.00
1,000.00

5,200.00



Jub'22 - Jun 23
Planning Commission Expenses
Zoning map
Suvey 24.852.36
Public Nolices 2,503.98
Ceonferences/Sarminarsiorkshops
Planning Cominission Expenses - Olhar 25362
Tolat Planning Commisslon Expenses 27,700.67
Ulllitles -
Heating Fuei 696,77
Eloctriciy
Strent Lights 9,603.63
“Town Olfice 1,647.860
Electricity - Olher 104.00
Tolal Eleciricity 11,155.23
Intermat 1,107.73
Telephone 1,568.99
Water 548.40
Utliittes- Town Commons 1,017.44
Ulililies - Othar 46,70
Tatal Utilties 16,125.08
Town Malntenance
Refuse & Debris Removal 1,228,688
Groundedl andscepe 16,801.25
Town Maintenance - Other 484,32
Tolal Town Malntenance 18,612.45
Community Stpped Toursm
WA Grant oxpenses
Ivington tourism support
Tri-¥ay Trall
Charilable Danations
Boys & Glils Club 1,500.00
Steamboal Era Museum (601¢3) 3,750.00
Lancaster Communlty Library 5,000.00
Fire & Rascua
Charilatle Penafions - Cthar 1,200.00
Total Ghertable Denations §1,450.00
Community Evenls
\evington Grab Festival
Christras 43237
Irvinglon Goff Tournsy 2,000.00
July 4lh Parade/Concert 1,140,8!
Tota) Community Evanls 417317
Town Commons/Tennis Gis/Gazebo 2,87
Flags/Banners
Malntenancs & Repalr 630.04
Flags/Bannee ~ Olher
Total FlagsBannors B30.04
Flack Shack 1,200.00
Traltay, Town of Kllmamack -250.00
Virginla River Realm 2,500.00
Mise Community Support & Tourls
Towr Wikl 189,90
Tola] Community Support /Toursm 20,080.14
Miscellanecus Expenses
Flowars 60,00
Miscallaneous Exponse - Cther 100,00
Total Miscallansous Expense 160.00
Capltal Expanses
Comp Pien Funding
Town Hall & Community Genter
stta Flan
Total Town Hall & Communty Canter
Contengancy Fund
The Commons
Common Landscaping
Playground Study
Improvements 11,846.25
“folal The Commons 11,848.26
Playground 9,200.50
Christmas tights & decorations 4,416.00
Electrical Ranovalion 20.417.25
Municipal informelion 412.50
Infrastructure
Broadband Infrasiricture 5,221.79
Upgrada slscirical for broadben
Sidewalk repalr
Now Sldewalks 20,594.00
Towm Sawer Study (ARPA}
Infrastructure - Other
Tola! Infrastructure 34,825.79
Capltsl Expanses - Othar
[ —
Tolal Capial Exponsés 81,207.30
Total Expanse 383,463,16
Nat Ordinary Incoma G7,666.37

Budgat Jul 22 - Jun 23 YTD Dudgst
500.00 600,00
19,800.00 24,952,306 18,800,00
1,200.00 2,503.92 1,200.00
600.00 800,00
263.62
22,300.00 27,708.87 22,300.00
1,100.00 686.77 1,100.00
8,600.00 9,603,563 8,800.00
1,600,00 1,847,60 1,600.00
104.00
10,100.00 11,165,23 40,100,060
1,200.00 1,107.73 1,200.00
1,500.00 1,650.09 1,600.00
600.00 548.40 500,00
150000 1,017,144 1,500.00
4670
15,900.00 18,128.80 15,800.00
1,5600.00 1,226.88 1,500.00
414,000,00 16,801.25 14,000,00
484.02
15,500.00 18,512.45 15,500,00
5,000.00 5,000.00
6,000.00 6,000.00
10,000.00 10,000.00
1,600.00 1,500.00 1,500.00
2,500.00 ,760.00 2,500.00
5,000.00 5,000.00 5,000.00
1,200,000
9,000.00 11,450.00 4,600.00
1,250.00 4,250.00
1,000.00 432.37 1,000.00
500,00 2,000.00 2,500.00
10,000.00 1,740.80 10,000.00
14,750.00 4,173.47 14,750.00
287
5,000,060 830.04 5,000.00
5,000.00 830.04 5,000.00
1,200.00
500,00 -250.00 B00.0D
§,000.00 2,500.00 £,000.00
250,00 250,00
108.90
§5,500.00 20,080.14 55,600,00
60.00
100.00
160.00
10,060.00 10,000.00
15,000.00
16,000.00
5,000.00 6,000.00
7,500.00 7,500.00
20,000.00 11,846.26 20,000.00
32,500.00 11,846,25 32,600,00
5,290.60
B,000.00 4416.00 £,000.00
20,417.35
412.80
5,231.79
40,000,00 40,000.00
60,000.00 50,000.00
10,000.00 29,504.00 160,000.00
35.000.00 35,000.00
225,000.00 34,826.79 225,000.00
287,500.00 81,207.39 287,500.00
635,820.00 393,462.16 $35,920.00
-210,820.00 67,668.37 +210,920.00

Annual Budgel

500.00
18,800.0D
1,200.00
800,00

22,300.00

1,100.60

8,600.00
4,500.00

10,100.00

160000
16,800.00

1,500.00
14,000.00

15,500.00

1,600.00
2,600.00
5,000,800

9,000.00

1,25000
14,000.00
250000

14,760.00

5,000.00

580000

56,500.00

40,000.00
15,000.00

15,000.00

£,000.00

40,000,00
£0,000.00
100,800.00
35,000.00

225,000.00
287,500.00

535,020.00
+210,920.00

Poge 2



Jul'2z - Jun 23 Budgat Jul 22 - Jun 23 YTD Budgel Annual Budgel
Other IncomalExpenae
Other Income
Transfer from Net Assels 210,920.00 210,82000 210,920.00
GalnfLoss on Salo of Properly
Talal Other Income 210,920.00 210,820.00 210,520.00
e [ e e i
Npl Othar lncoma 210,820,00 210,820.00 210,820,00
el .

-
Nel Income 67,680.27

67,806.37

Paga 3
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3:25 PM Town of lrvington, Virginia

07/05/23 Profit & L.oss
June 2023
Jun 23
Ordinary Income/Expense
Income
Business lL.icense 30.00
Bank Franchise income 8,214.00
Cable TV/Comm Income 141.55
Interest Income 125.21
Permit Fees 300.00
Real Estate Tax - Revenue 263.59
Auto/Golf Tags - Revenue 175.00
Occupancy Tax 33,819.24
L ocal Sales & Use Tax 3,173.44
Total Income 46,242.03
Gross Profit 46,242.03
Expense
Employee Expenses
Employer Payroll Taxes 658.38
Wages/Salaries o 8,540".“09
Total Employee Expenses 9,198.38
Professional Services
Legal 10,366.00
Total Professional Services 10,366.00
insurance
General Liability Insurance ] ] 456.00
Total Insurance 456.00
Public Safety
Gas 79.28
Total Public Safety 79.28
Office Expense
Printer Lease 995.42
Dues & Subscriptions 149.90
Banking Fees 718.05
Repairs & Maintenance 95.00
Janitorial 70.00
Computer
Processing Fees o 344.00
Total Computer 344.00
Postage 63.00
Supplies 44.24
Website Maintenance 1,705.00

Total Office Expense 4,184.61



Municipal Expenses

Jun 23

RE Tax Collection Fee B 26.36
Total Municipal Expenses 26.36
Town Council Expenses
Town Council Minutes 162.50
Public Notices 307.51
Total Town Council Expenses 470.01
Planning Commissich Expenses
Public Notices 71.75
Total Planning Commission Expenses 71.75
Utilities
Elactricity
Street Lights _87827
Total Electricity 878.27
Internet 171.79
Telephone 129.41
Water 28.82
Utilities- Town Commans 9.16
Utilities - Other 10.85
Total Utilities 1,228.30
Town Maintenance
Refuse & Debris Removal 108.48
Grounds/l.andscape 1,290.00
Town Maintenance - Other 403.60
Total Town Maintenance 1,802.08
Community Support /Tourism
Charitable Donations L 200.00
Total Community Support /Tourism 200,00
Capital Expenses
Infrastructure
New Sidewalks 1 ,840.(_)2
Total Infrastructure 1,840.00
Total Capital Expenses 1,840.00
Total Expense 29,922.77
MNet Ordinary Income 16,319.26

Net Income 16,319.26
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